SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
* Check box if no lenger sublect Filed pursyant te Section 232 of the Securities Regulation Coda

to {iling requiremeant

1. Name and Address of eperung Persan 2. 1ssuer Name and Trading Symbal 7. Melatonship of REpOMNG PErson (o SSUEr

(Check all applicable)

HEHMOSURA! SOLOMON M. AYALA CORPORATION (AC)
(Lasy) (First) (hiddie) F Tax Idenkfication 5. Statement for Diractor 10% Owner
. Number Month/Year P Officer Cther
22 Maranaw St., La Vista 107-478-241 January 2012 {give title belaw) {specify below)
{Strest) 4. Citizenship & If Amengment, Date of
. Orginal (MonthYear) CORPCRATE SECRETARY, GENERAL COUNSEL & COMPLIANCE OFFICER
Quezon City FILIPINO
(City} {Frovinca) {Postal Code}
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of {D} 3. Amount of Securities Owned at End]4 Cwnership Form: B. Nature of Indirect Beneficial
Date of Month Lirgct (L) or Indirect ()} ~ Ownership
{Month/Day/Year) % Number of Shares
Amount (A) or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.02% 128,468 D - 107,051 sh 107,051 direct sh thru ESOWN
Bal as of 9/9/11 |D - 2,713 sh (subscribed & unissued until fully paid}
|-18,704 sh 18,704 sh lodged w/ PCD
1/20/2012 1,000 (%)) £358.40
1/20/2012 1,000 (D) R 358.60
End. Bal. 0.02% 126,468 D - 107,051 sh 107,051 direct sh thru ESOWN
Balas of /20112 |D-2,713 sh {subscribed & unissued until fully paid)
| -16,704 sh 16,704 sh lodged w/ PCD
Voting Preferred Shares at £1.00 Par Value End. Bal. 0.03% 53,583 D

Bal as of 9/9/10

(T’ﬁt or Typa Responses)

L s

clelt

Reminder: Report on a saparate line for each class of aquity securities beneficially ownead directly or [ndiractly.

(1} A persen is directly or indirectly the benaficial cwner of any equity security with respect to which he has or shares:
(A} Voting power which includes the power to vole, or to direct the voting of, such security; andfor
(B} Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2} Apersen will ba deemed te have an indirect beneficlal Interest In any equity securlty which is:
(A) held by members of a person's immediate family sharing the same household;
{B) held by a parinership in which such person is a general partner;
(C) held by a corporation of which such persen is a controlling shareholder; ar
(D} subject to any contract, arrangement or undsrstanding which gives such parson vating power or investment power with respect to such security.



FORM 23-B (continued)

Table Il - Darivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., warrants, options, cenvertible securities)

1. Derivative Secunty 2. Conversion or [3. Transaction 4. Number of Derjvalive Securities 5. Date [6. Title and Amount of 7. Priceof |3. No.of 9. Ownar- 10. Naiure
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Darivative {Menth/Day/Yr) Expiration Date Sacurity Securitiss of Cerivative Baneficial
Security {Month/Day/Year) Bensficially Security; Cwnership

Ovmed at Direct {0)
Dale txercisable  JExpiration Amount or End of or
Amount {A) or (O) Date Title Number hMonth indirect 1) *
of Shares

N/A

Explanation of Responses:

Intentional misstatements or amissions of facis constitute Criminal Violations under the RSA.

Note:  File three (3) coples of this ferm, one of which must ba manually signed.

Attach additional sheets if space provided is insufficient.

Wi

SOLOMON M. HERMOSURA

Signature of Reporting Person




