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January 11, 2012

Securities and Exchange Commission
S.E.C. Building, EDSA, Mandaluyong City

Attention: Director Justina F. Callangan
Corporation & Finance Department

Philippine Stock Exchange
3" Floor, Tower One and Exchange Plaza
Ayala Triangle, Ayala Ave., Makati City

Attention: Ms. Janet A. Encarnacion
Head - Disclosure Department

Philippine Dealing & Exchange Corporation
6766 Ayala Avenue corner Paseo de Roxas, Makati City

Attention: Mr. Cesar B. Crisol
President and Chief Operating Officer

Gentlemen:
Please see attached Certificate of Board Attendance of our directors in board meetings for the
year 2011.

Thank you.

Very truly yours,

L gl

SOLOMON M. HERMOSURA
Corporate Secretary and General Counsel
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REPUBLIC OF THE PHILIPPINES )
CITY OF MAKATI ) SS.

SECRETARY'S CERTIFICATE

|, SOLOMON M. HERMOSURA, being the duly elected, qualified and incumbent
Corporate Secretary of AYALA CORPORATION (the "Corporation"),

DO HEREBY CERTIFY:

1. That Messrs. Ramon R. del Rosario, Jr. and Xavier P. Loinaz, two of the three
independent directors of the Corporation, attended all meetings of the Board of
Directors in 2011. Mr. Antonio Jose U. Periquet, the other independent director of the
Corporation, attended five of the six meetings in 2011.

2. That each of the directors of the Corporation attended at least 50% of the six
meetings of the Board. Below is the record of attendance of the directors in 2011:

Difeitors No. of Meeting1s Percent

Attended/Held Present
Jaime Augusto Zobel de Ayala 6/6 100%
Fernando Zobel de Ayala 5/6 83%
Delfin L. Lazaro 6/6 100%
Nobuya Ichiki 6/6 100%
Xavier P. Loinaz 6/6 100%
Ramon R. Del Rosario, Jr. 6/6 100%
Antonio Jose U. Periguet 5/6 83%

3. That I execute this Certification in compliance with SEC Memorandum Circular No. 6,
Series of 2009, known as the SEC Revised Code of Corporate Governance. “4

' In 2011 and during the incumbency of the director



IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the
Corporation this ___JAN 09 2017 at Makati City.

L

SOLOMON M. HERMOSURA
Corporate Secretary [’J

Countersigned by:

airman, Board of Directors

0917201
SUBSCRIBED AND SWORN to before me this AN DS at Makati City,

affiant, Solomon M. Hermosura, exhibiting to me his Passport No. EB2913409 issued at Manila,
Philippines on July 5, 2011.
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